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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

The Board of Directors elected George S. Barrett as a director of Target Corporation effective November 5, 2018.
Mr. Barrett was employed by Cardinal Health, Inc., a global, integrated healthcare services and products company, from 2008 until November 2018. He
served as Executive Chairman from the end of 2017 until November 2018, Chairman and CEO from 2009 to 2017, and Vice Chairman and CEO, Healthcare
Supply Chain Services from 2008 to 2009.
The Board has appointed Mr. Barrett to the Human Resources & Compensation Committee and the Risk & Compliance Committee.
Mr. Barrett received a one-time grant of RSUs with a $50,000 grant date fair value and will receive the annual compensation we provide to non-employee
directors described in our proxy statement.
A copy of the News Release describing this change to the Board of Directors is attached as Exhibit (99).
Item 9.01

Financial Statements and Exhibits

(d) Exhibits
(99) Target Corporation’s News Release dated November 7, 2018 relating to a change to the Board of Directors.
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Exhibit 99

FOR IMMEDIATE RELEASE
Media Contact: Erin Conroy (612) 761-5928
Investor Contact: John Hulbert (612) 761-6627
George S. Barrett Elected to Target Corporation’s Board of Directors
MINNEAPOLIS (November 7, 2018) — Target Corporation (NYSE: TGT) today announced its board of directors elected George S. Barrett,
former chairman and chief executive officer of Cardinal Health, Inc. (NYSE: CAH), as a new director, effective November 5, 2018.
Mr. Barrett has spent the last decade at Cardinal Health, a global, integrated healthcare services and products company. He has held the role of
chairman and CEO for the majority of his tenure, from 2009 to the end of 2017, serving as executive chairman until November of 2018. During
his tenure, Cardinal Health grew to rank 15th on the Fortune 500, with 50,000 people in 60 countries and with an annual revenue of more than
$130 billion. Under his leadership, the company received a number of accolades, including Fortune’s World’s Most Admired Companies,
Forbes America’s Best Employers, The Drucker Institute’s list of top companies for corporate social responsibility, the National Association for
Female Executives’ Top Companies for Executive Women, Chief Executive Magazine’s Top Companies for Talent Development, and a host of
awards for its public health and philanthropic activities.
Prior to joining Cardinal Health, Mr. Barrett spent a decade at global pharmaceutical manufacturer Teva Pharmaceutical Industries, serving in a
variety of leadership positions including president and CEO of its North American business and corporate executive vice president for global
pharmaceuticals. Mr. Barrett has been active in public, civic and community leadership. He serves as a director for the Federal Reserve Bank of
Cleveland, chairman of the Healthcare Leadership Council, vice chairman of The Conference Board and a trustee of the Committee for
Economic Development. Mr. Barrett also serves on the board of directors for Brown University, Nationwide Children’s Hospital, the Columbus
Partnership, the Rock and Roll Hall of Fame and the Columbus Foundation.
“George brings to Target’s board a wealth of experience at the helm of global organizations in a complex industry that’s weathered almost
constant change. He has proven success as both a manufacturer and a service provider, a strong reputation for creating dynamic workplaces that
attract and retain great talent and a tremendous passion for the people he serves. George’s expertise will offer a valuable perspective as we look
ahead to scaling our full slate of strategic initiatives in 2019 and beyond,” said Brian Cornell, chairman and CEO of Target.
About Target
Minneapolis-based Target Corporation (NYSE: TGT) serves guests at more than 1,800 stores and at Target.com. Since 1946, Target has given 5
percent of its profit to communities, which today equals millions of dollars a week. For the latest store count or more information, visit
Target.com/Pressroom. For a behind-the-scenes look at Target, visit Target.com/abullseyeview or follow @TargetNews on Twitter.
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